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AUDITORS’ REPORT TO THE MEMBERS OF HELLABEEM SRI LANKA

We have audited the Balance Sheet of Hellabeem Sri Lanka as at December 31, 2007 and the related
Statements of Cash Receipt & Disbursement for the year then ended, together with the Accounting
Policies and Notes as set out on pages 2 to 11.

Respective Responsibilities of Directors and Auditors

Financial Administrator are responsible for preparing and presenting these Financial Statements in
accordance with the Sri Lanka Accounting Standards. Our responsibility is to express an opinion on
these Financial Statements, based on our audit.

Basis of Opinion

We conducted our audit in accordance with the Sri Lanka Auditing Standards, which require that we
plan and perform the audit to obtain reasonable assurance about whether the said Financial Statements
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the said Financial Statements, assessing the accounting principles used and
significant estimates made by the Financial administrator, evaluating the overall presentation of the
Financial Statements, and determining whether the said Financial Statements are prepared and presented
in accordance with the Sri Lanka Accounting Standards. We have obtained all the information and
explanations, which to the best of our knowledge and belief were necessary for the purposes of our
audit. We therefore believe that our audit provides a reasonable basis for our opinion.

Opinion

[n our opinion, so far as appears from our examination, the Organization maintained proper books of
account for the year ended December 31, 2007 and to the best of our information and according to the
explanations given to us, the said Balance Sheet and related Statements of Income and Expenditure.
the Accounting Policies and Notes thereto, which are in agreement with the said books and have been
prepared and presented in accordance with the Sri Lanka Accounting Standards give a true and fair view
of the Organization’s state of affairs as at December 31, 2007 and of the results of its operations, its
Changes in Accumulated Fund and its Cash Flow for the year then ended.
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HELABEEM SRI LANKA

STATEMENT OF CASH RECEIPT AND DISBURSEMENT

As At 31 December 2007

Receipt

Gross Surplus

Administration Expenses

Other Expenses

Finance Expenses

Net Surplus/Deficit before tax
Income Tax Expenses

Net Surplus/Deficit after tax

Surplus Fund Transfer to Fund Account

Note

2007 2006
Rs. Rs.
14,944,211 33,524,808
14,944,211 33,524,808
(2,061,911) (129,993)
(458,354) (17,210)
(19,469) (25,146)
12,404,477 33,352,459
(130,975) (301,532)
12,273,502 33,050,927
12,273,502 33,050,927




HELABEEM SRI LANKA

BALANCE SHEET
As At 31December 2007

ASSETS
Non Current Assets
Property Plant & Equipment 8

Fixed deposit 9

Current Assets

Trade & Other Recievables 10
Cash & Bank 11
Total Assets

EQUITY & LIABILITIES
Fund & Reserves
Accumulated Fund
Current Surplus
Current Liabilities
Accrued Expenses 12

Current Tax Liabilities

Total Equity & Liabilities

..... '.\._.,....:.-....‘......
Trust Member

-03-

2007 2006
Rs. Rs.
69,230,667 57,286,324
1,000,000 -
70,230,667 57,286,324
- 384,750
3,808,369 3,918,712
3,808,369 4,303,462
74,039,036 61,589,786
61,149,225 28,098,300
12,273,502 33,050,925
73,422,727 61,149.225
90,503 45,730
525,806 394 831
616,309 440,561
74,039,036 61,589,786
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HELLABEEM SRI LANKA

NOTES TO THE ACCOUNTS
Year Ended 31* December 2007

1.1

1.2

CORPORATE INFORMATION

General

Hellabeem Sri Lanka has been established as a voluntary Social Services/Non Governmental
Organization under Voluntary Social Services Organization (Registration & Supervision)
Act, No:31 of 1980 as amended by Act, No:8 of 1998 on October 05, 2005.The registered
office of the organization is situated at. Mahgodawatte, Ibbawela, Weligama.

Principal Activities and Nature of Operations

During the period the Organisation has undertaken the following projects in Sri Lanka.

(1) To provide Vocational Training for children who are with walking disabilities.. therapy
and Physiotherapy and lodging are provided from our Boarding School.

























